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ABSTRACT
This article identifies three priorities for future productivity research: intangible assets, a
better understanding of the impact of innovation on productivity, and a bridging of the gap
between firm-level measures of productivity and industry-level and aggregate measures. It
also makes the case for greater emphasis on historical measurement of productivity
performance in the tradition of Angus Maddison.
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Details on the model used for the projections are available at http://www.conference-board.org/pdf_free/
GEO2014_Methodology.pdf.
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To conclude my recommendation for directions for future productivity research is simple:
LOOK MORE AT THE PAST.3
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Recognition of the importance of historical perspective appears to be re-emerging in the economics profession. For example, Thomas Piketty (2014:675), author of the best-seller Capital in the Twenty-First Century, has
written: “The new methods [in economics] often lead to a neglect of history and of the fact that historical
experience remains our principal source of knowledge.”
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